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$&,¶V�(GXFDWLRQ�PLVVLRQ�LV�WR�SURPRWH�WKH�JOREDO�VWDQGDUGV�RI�SURIHVVLRQDOLVP��FRPSHWHQFH�
DQG�HWKLFV�LQ�WUHDVXU\�DFWLYLWLHV�DQG�SURGXFWV�LQ�ILQDQFLDO�PDUNHWV�WKURXJK�RQJRLQJ�HGXFDWLRQDO�
SURJUDPPHV�DQG�H[DPLQDWLRQV���
³7KH�)UDQNIXUW�6FKRRO�RI�)LQDQFH�	�0DQDJHPHQW�LV�DQ�DFDGHPLF�SDUWQHU�IRU�XV��YHULI\LQJ�
DQG�TXDOLW\�FKHFNLQJ�RXU�RIIHUHG�H[DPV��/LNHZLVH�ZH�$&,�DV�WKH�ODUJHVW�JOREDO�WUDGH�
DVVRFLDWLRQ�LQ�WKH�ZKROHVDOH�ILQDQFLDO�PDUNHWV�WKH�)6)0�RIIHUV�D�ZRUOGZLGH�FRPPXQLFDWLRQ�
DQG�FRRSHUDWLRQ�QHWZRUN�WR�EXVLQHVV�VFKRROV�DQG�XQLYHUVLWLHV��7KH�)6)0�ORRNV�EDFN�WR�D�
JUHDW�KLVWRU\�DQG�KDV�H[FHOOHQW�UHSXWDWLRQ�DPRQJVW�,)&��(%5'��.I:��*7=��:RUOGEDQN�DQG�
$'%�DV�ZHOO�DV�FRPPHUFLDO�EDQNV�DQG�QRQ�EDQN�ILQDQFLDO�LQVWLWXWLRQV��2XU�FRPPRQ�JRDO�ZLOO�
EH�WR�VWUHQJWKHQ�WKH�EHQFKPDUN�RI�WKH�$&,�'HDOLQJ�&HUWLILFDWH��WKH�$&,�'LSORPD�DQG�WKH�$&,�
2SHUDWLRQV�&HUWLILFDWH�WR�WKH�EHQHILW�RI�HDFK�LQGLYLGXDO�EXW�DOVR�IRU�LWV�HPSOR\HU�DQG�WKH�
ZKROH�ILQDQFLDO�LQGXVWU\�´��0DQIUHG�:LHERJHQ��3UHVLGHQW�$&,�7KH�)LQDQFLDO�0DUNHWV�
$VVRFLDWLRQ��F�R�+HDG�RI�&((�7UHDVXU\�	�,QWHUQDWLRQDO�7UHDVXU\�5HODWLRQV��92/.6%$1.��
9LHQQD���



�
8GR�6WHIIHQV��3URI��'U��3UHVLGHQW�&(2�)6)0��³7KH�QHZ�FRRSHUDWLRQ�SURYLGHV�HQRUPRXV�
SRWHQWLDO�IRU�ERWK�RI�XV�EXW�DOVR�IRU�WKH�ZKROH�LQGXVWU\��7KH�ILQDQFLDO�PDUNHWV�DUH�RQH�RI�WKH�
RXWPRVW�VHQVLEOH�LQGXVWULHV�RQ�WKLV�SODQHW���UHDFWLQJ�LPPHGLDWHO\�RQ�QHZV��HLWKHU�SROLWLFDO�RU�
HFRQRPLFDO�GULYHQ�RU�MXVW�E\�UXPRXUV��2XU�DOO�LQWHQWLRQ�LV�WR�KDYH�ZHOO�HGXFDWHG�DQG�EHKDYHG�
VWDII�RQ�WKH�JHDUVKLIW��7RJHWKHU�ZH�ZLOO�XVH�RXU�WKHRUHWLFDO�DQG�SUDFWLFDO�PDUNHW�H[SHULHQFH�
QRW�RQO\�RIIHULQJ�TXDOLW\�SURRIHG�H[DPV�RQ�D�JOREDO�7UHDVXU\�VWDQGDUG�EXW�DOVR�WR�SURYLGH�
FDUHHU�SODQQLQJ�IRU�LQGLYLGXDOV�DQG�WKHLU�HPSOR\HUV´��
&KULVWRSK�1LJJOL��+HDG�RI�(GXFDWLRQ�0RQH\�0DUNHWV��&XUUHQFLHV�DQG�&RPPRGLWLHV��
,QYHVWPHQW�%DQN�6ZLW]HUODQG��8%6�FKDLUV�WKH�$&,¶V�%RDUG�RI�(GXFDWLRQ��³(GXFDWLRQ�LV�D�NH\�
HOHPHQW�IRU�SHUVRQDO�EXW�DOVR�IRU�WKH�HPSOR\HU¶V�GHYHORSPHQW��)RU�PDQ\�\HDUV��$&,�RIIHUV�WR�
WKHLU�PHPEHUV��PDLQO\�WUDGHUV�IURP�7UHDVXU\�GHSDUWPHQWV�ZLWKLQ�ILQDQFLDO�LQVWLWXWLRQV��D�
FHUWLILFDWLRQ�SURJUDPPH�ZKLFK�LV�ODUJHO\�DQG�ZRUOGZLGH�XVHG��2QH�RI�WKH�PDLQ�WRSLFV�ZLWKLQ�
WKH�H[DPV��H�J��WKH�$&,�'HDOLQJ�&HUWLILFDWH��FRPSULVHV�WKH�µFRGH�RI�FRQGXFW¶��7KLV��µ7KH�
0RGHO�&RGH¶��IRUPXODWHV�JXLGHOLQHV��ERWK�WHFKQLFDO�DQG�HWKLFDO��FRQFHUQLQJ�WKH�RSHUDWLRQV�RI�
WKH�PDUNHWV�DQG�SURIHVVLRQDO�DFWLYLWLHV�RI�$&,�PHPEHUV���7KH�SUHVHQW�GDLO\�KHDGOLQHV�UHIHU�WR�
³URJXH�WUDGLQJ´�LQ�VRPH�DUHDV�ZLWKLQ�EDQNV��/XFNLO\�RXU�WUDGHUV�ZHUH�QRW�LQYROYHG�LQ�SDVW�
VFDQGDOV�EXW�WKH\�GR�KDYH�WR�SHUVLVW�LQ�WKH�GDLO\�FKDOOHQJHV�UHVXOWLQJ�IURP�WKHP��:H�DV�$&,�
DUH�KDSS\�WR�RIIHU�VXFK�D�FHUWLILFDWLRQ�SURJUDPPH�ZKLFK�HYHQ�LV�D�PXVW�WR�KDYH�IRU�WUDGHUV�
GHPDQGHG�E\�DXWKRULWLHV�LQ�VRPH�UHJLRQV��7KLV�VKRXOG�EH�FRQVLGHUHG�DV�D�µPLQLPXP�
UHTXLUHPHQW¶�IRU�WUDGLQJ�LQ�ILQDQFLDO�PDUNHWV�EXW�DOVR�KHOSLQJ�WR�UDLVH�HWKLFDO�EHKDYLRXU�LQ�
RXU�KLJKO\�VHQVLEOH�PDUNHWV´�
7KH�GHOHJDWLRQ�ZDV�FRPSRVHG�RI��3URIHVVRU�'U��8GR�6WHIIHQV��&(2�)6)0��0DQIUHG�
:LHERJHQ��3UHVLGHQW�$&,��9RONVEDQN�9LHQQD���&KULVWRSK�1LJJOL��&KDLU�%RDUG�RI�(GXFDWLRQ�
�8%6�=XULFK���$QGUHDV�(PVHU��)6)0��$QGUHDV�*DXV��%2(��&6�=XULFK���$ODQ�0DORQH��%2(�
�$,%�'XEOLQ���5REHUWR�6FKLDYL��%2(��(&%�)UDQNIXUW���(XJHQH�$FHYHGR��%2(��&LWLJURXS�
+RQJ�.RQJ���'DYLG�&ODUN��%2(��+RQRUDU\�3UHVLGHQW�$&,���1DWKDOLH�YDQ�'UHQWK��'HSXW\�
0DQDJHU�$&,��DQG�-HDQ�3LHUUH�5DYLVp��&RQVXOWLQJ�0DQDJHU��ERWK�$&,�+HDG�2IILFH�3DULV��
$&,�±�7KH�)LQDQFLDO�0DUNHWV�$VVRFLDWLRQ��ZZZ�DFLIRUH[�FRP��UHSUHVHQWV�WKH�LQWHUHVWV�RI�
WKHLU�PHPEHUV��ZRUNLQJ�ZLWKLQ�D�ILQDQFLDO�LQVWLWXWLRQ�RU�D�ILQDQFLDO�VHUYLFHV�SURYLGHU��7KH�
PHPEHUV�DUH��LQ�ODUJH�SDUW��HQJDJHG�ZLWKLQ�WKH�ILQDQFLDO�WUDGLQJ�RU�VDOHV�HQYLURQPHQW�LQ�WKH�
JOREDO�ILQDQFLDO�PDUNHWV��,W�LV�D�QRQ�FRPPHUFLDO�RUJDQLVDWLRQ�DQG�FRXQWV�VRPH��������
LQWHUQDWLRQDO�PHPEHUV�IURP����FRXQWULHV���
7KH�GHILQLWLRQ�RI�ILQDQFLDO�PDUNHWV�LQFRUSRUDWHV�)RUHLJQ�([FKDQJH��,QWHUHVW�5DWH�3URGXFWV�DQG�
RWKHU�6HFXULWLHV��%DQNQRWHV�	�%XOOLRQV��3UHFLRXV�PHWDOV�DQG�&RPPRGLWLHV�DQG�WKHLU�YDULRXV�
NLQGV�RI�'HULYDWLYHV��(�J��WKH�);�0DUNHW�RSHUDWHV����KRXUV�D�GD\�DQG�LV�WKH�ODUJHVW�DQG�PRVW�
OLTXLG�PDUNHW�SODFH��7KH�%DQN�RI�,QWHUQDWLRQDO�6HWWOHPHQWV�FRQILUPHG�WKH�GDLO\�WUDGHG�);�
YROXPH�DV���������ELOOLRQ�LQ�WKH�RYHU�WKH�FRXQWHU�DFWLYLWLHV�LQ�WKH�\HDU�WR�$SULO�������
)UDQNIXUW�6FKRRO�RI�)LQDQFH�	�0DQDJHPHQW��ZZZ�IUDQNIXUW�VFKRRO�GH��LV�WKH�*HUPDQ�
OHDGLQJ�EXVLQHVV�VFKRRO�ORFDWHG�LQ�WKH�ILQDQFLDO�FHQWUH�)UDQNIXUW��*HUPDQ\��,W�LV�DQ�LQWHJUDO�
SDUW�RI�WKH�%XVLQHVV�	�)LQDQFH�FRPPXQLW\��7KHLU�UROH�LV�WR�DGYDQFH�QDWLRQDO�DQG�LQWHUQDWLRQDO�
EXVLQHVV�SUDFWLFHV�WKURXJK�UHVHDUFK��HGXFDWLRQ��WUDLQLQJ�DQG�DGYLVRU\�VHUYLFHV��)XUWKHUPRUH��
WKHLU�SURJUDPPHV��UHVHDUFK�DQG�SODWIRUP�DFWLYLWLHV�±�GHOLYHUHG�JOREDOO\�±�HVWDEOLVK�WKH�VFKRRO�
DV�RQH�RI�WKH�PDLQ�WKLQN�WDQNV�LQ�EXVLQHVV�VFLHQFH�DQG�UHODWHG�LVVXHV��
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